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The Governor of Punjab is picasud to notify the Scheme for C‘onsmunon anc%
Admmmtrahon of the Consolidated Sinking 1 und of ()ovt of Punjab as under:- f | ah

Revised Modc Scheme for Constitution and y&dministxa’tion of the \,onsohddtcd Smkmg i) uném?'\
Government of PUNJAB ‘

Title of the
Scheme

Constitution of
the fund

Objectives of the
Scheme

Commencement
of the Operation
of the Scheme

Contributions to
the Fund
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lhc bchcmc shall be called 'Lonsohdatad Smkm
1<un<1 éach me | '(hereinafter referred to | as 'the) I und ) of

the | {rovcr*lmcm of 1Pu"l_]db (hcrundﬁcr referred {0 a
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'hcwluno. wul be Lonsmutca by 1hc (mvummum of
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"The I} unch isto be L.tlll/CO. as an Amor /dUOn l*und for
the lred empiion of the outstanding ,mbﬂmcs of the
uovcvnmcnt conim mmg Er@*n the ﬂnanudl ycar 2022+
230

st o “421

‘The! ¥und shall come into foree with cff ctiftom th

é
financial year 2017-18 }
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The Fund shall substitore the oxtant CSE schcm
('pvai by the Government. &
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Lh"“ouistmc_mg, balances of the extant Vb‘ ‘chf‘mc a
at end March 2017 saaﬂ be transferred to ’Lhc Fand:s ©
"Thelinterest accm:d and ac"umulatcd in the F und only
s.hal’ be " utilized towar s th 1cdcmnn\m of the
outst tanding labiliti cs of the uovcmwcm as hwﬁ:mdftu
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The! funds shall not be utilized for cmy purp\)sc othen
than 1‘03 cmption- of the outstanding liabilitics of ihc
Covernment provided that the net Immmgnw nnual
investment of States {c. outstanding balarice over and

above the level in the correspording period of the

srevious year) shali be thhl for availing Special

= ; —
Drawing facility (SD1) 4 o

The outstanding damiiies arc defined to comprise of

internal dcbt and public account 114b1hit.u> of the

Government |
T i

‘The: Government may contribute 1o the Fund on 3
modest scaic of at least 0.5 pcru,m of ithe outstanamg

liabiiitics as at the cno. of the previous year b(‘omumo
with the financial year 2017-18. The Government k;dﬂ

‘niakg cfforts o raisc the minimura. co tm_buwwr' cvery
ycat. lhere 1s no c,cxiwg, on such contributions 1o the
lunc. vin terms of number of time of ‘mkmgj
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Relationship of 6.
the Fund with $
General Rcvcm;cs -

- Administration of I
the Fund
| Investment of the ; 8.
Corpus of the
Fund
Exp 1anatmn
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Account 9. (é)
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: dlrccuons/msirucuonb as thc Government may issuc |

Spcudl Sccuritics of GOI and State Dcvclopmcm Loans

ol (zov srament 'fncuntauncd with it as pf*r the ‘advice of ;

|

The corpus of the Fund comprising thc periodic |
contributions as well as the income accruing to the Fund |
shall be kept outside the General Revenue  of thc
Government. The Fund shall be uLu/cd in 1hc mdnnd ‘:
prcscrlbcd in thls 5c,hcmc f el
1hc Fund shall be administered by Ccntral Accounti
Scctlon of Rcecrvc Rank of India at ] \ngpur (hcrcmaﬁcr 1
rcfcrrcd - as the Bank), subject ‘to  such |

frum ‘umf‘ to time. i 1 :

lhc“ accrcuom to ihc lund shall bc mV“;lcd in
(xovormncm of Tndla dated Sccuritics, b lrcasury Bills

of otth States of such maturitics as| the Bank may
achrmInc from umc 10 time in consultation with the |
Government. i P :
Thc;‘ accretions to the Fund shall inc‘udo the periodic
ccnfrl‘.:'.". o.s and the inceme aceraing o the Yund from |
Anvcs,mcm therzof. :

I | . } l{
'i‘nc" Bank wiil .make available the  sccuritics Ff\“ |
mvcstmﬁm Jy acquiring 1h(, sccuritics from h"
sccondary market, without ma.dmg any charge other
Lhan 1hat 1nd*f‘awd in r)ardgrd% 10. ‘ #i%

1\
1 hchBank WouAa arrangc to raisc a dcbn to ﬂlc account

|

the (mvcrnmcnt
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‘The confrlbu’uons to thf‘ T‘und shall %c mv st'cdu by tl c'
Bank in Government of India L,ccurmcs as indi¢ated in
pardgr(m‘x 8 in multiples of Rs.10, OGJ/—

'Ehcfi ncr’odic accretion 1o the Fund by 5wav of intchstl
income shall be reinvested by the Bank in a similar

manner, ic multizics of Rs.10,000/- 1 i
ihc investments held in the Fund and maturing durmg
currency of the scheme shall be -reinvested in

accordance with paragraph 8. i

No ?*-vit“ irawals will Lc allowed from ﬂcc Ffund u“nl
2022-2023. Provided that States that have alrcady sct up
the | 7‘und under. the carlier Scheme may withdraw ai
quum in 2 year after the lock-in period stipulatcd in |
the carlier scheme. The amount shall not cxceed the

~ amcunt of redemption duc for that year in respect of i

open marke: berrowings.
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f“ cm out of the 1:11;01“031' mm_.mc accerued aﬁd
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Service charges
for
administration of
the fund
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ac,cu*nu‘ a&d in ﬁ*c I3 und up to mancml ycar 2021 20252
wwards the redemption of the outstanding liabilitics. of
the, Governmert  as per its directions. | blmdarlyl,
w1tharawaxs may be allowed in the financial year 2023'
2024 from out of the intcrest income accrued a,nd
accumulated in the Fund upto the financial year 2021—
2023 towards thc redemption of the ()utslanamg,
haoﬂmu ot *hc Governmient as per its directions and scp
on. ;
| - | ?
'i’hc" ccatribution forming the ccrpus of the Fund _shdi
remain intact, until substantial amount is built up. A
revicw thereof may be takcn at an appropriate mrlod
from 2022-2023. L _4}
i
"The dcbi‘“to Government on account of the ncnoch
instalments will be accounted under thv major thJ
8224 (\cscrvc Funds). On the maturity | of the l'oan, ‘Lhc
baldncc outstanding 'under the head | 82’72 (Sub hcad
Slmcmg Fund) is' credited to the head 8660
(Miscellancous Goverrament Account) Ledger I*aldncc
Adjﬁsh'ncnt Account. ' z
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The Barx shall scroil to the Goverament the debit or
accoun: o investment lcss the mc idental charges in the
usual course. Iiowever, in order to cnsurc that the
invesiment iransactions of the Fund d ot g)bt mixcd u*)
with other transactions, these will bz dlshncly

n ““7”‘"5;\, scrolls.

>

The Bark shail arrange. o coilect Lintercst on the
investments and ciedit the same to the Fund cn the duc
dates. T
On the matus ity of the sceuritics, the Bank shail arrange
10 redecm | the s;c::,rmcs In ‘casc; of 'prematurc
disinvestment fo meet the liability on jaccount of f L‘hﬂ'
claims to be paid, the Bank will dzcide/on the 'securitics
10 be sreashod n consuliation with the Government andr
scll ithe sccuritics at the ruling price and crodit the
“nwum' realized less incidental charges to the I'und . As
in the casc of debit serolls, the Bank shall usc separdte
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‘he Covernment under the relevent head. The extent of |

. = Sl e Cosll oan e
expeaditure 5 be financed from the Fund shall be

: e o By Ee ’ 15 ~gol
withdrawn from the.Vund by the dispoesal

investments.

‘The Bank shail open 2 Current Account and Subsidiary
General f.ciger AL"’“L‘;;f in the name (‘-‘1‘ the Fund and

furnish ic ‘é;hg Government as at the end of Scpteraber |

fmd"\/mr b cach y car, a statement showing the details of
investaents. ‘ '
The Governmeat shall pay to the Bank a com nission at
the ratc of 1/8 percent of onc peicent on the turnover of
the Fund or 4i the rate to be mutually decided from mvc

1o iime:
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Endst.No.13/16/2017-2FB2/& €8 — 3 -  Dated, Chandigarh the 29 ‘” * August, 2017 |
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The Government shall issue 1nstruct10ns relaang to tﬁe ‘;

provisions of the Scheme a3 may he conctdered J,Mm(f

dme (0 Ume 10 enable smooth functioning of the‘
scheme Ir. case of any difficulty in the operation of any

provision of Scheine, the Government may, if satlsﬁed ;
relax the provisions.
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ANIRUDH TEWARI; IAS

Principal Secretary to Govt. of Punjab
Department of Finance
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A copy is forwarded to the following for information and necessary
| R N

I
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The Chief General Managm Reserve Bank of India, Central Ofﬁce
Internal Debt Management Cell, Mumbai in reference to their letter no.
IDMD. No 2243/08.03. 01 1/2016-17 Dated March 6, 2017.
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The Chief General Manager, Reserve Bank of india, Deptt. Of Government | |
&Bank Accounts,-Central Office, 4th Floor, Byculla Office Building, Opp. | |
Mumbai Central Station, Mumbai-4000001. b

l

. The Regional Director, Reserve Bank of India, Regional Office, Public | ‘\
i

1

Debt Office, Main Building,P.B.No.901, Shahid Bhagat Singh Road |
Mumbai-400 001. .

The Manager, Reserve Bank of India,’ Puohc Debt Office,6-Sansad Marg,
New Delhi for mformatlon




